










Attachment C 

Pennichuck Water Works Qualified Capital Project Adjustment Charge (QCPAC) 

Pennichuck Water Works, Inc.'s ("Pennichuck") primary goal is to provide exceptional service and delivery 
of quality water 24 hours a day, 365 days a year. We regularly evaluate the infrastructure of our systems to 
identify areas that require improvement. DW 16-806, Pennichuck's 2016/2017 rate proceeding before the 
New Hampshire Public Utilities Commission (PUC), granted approval for Pennichuck to implement a 
Qualified Capital Project Adjustment Charge (QCPAC). The QCPAC allows Pennichuck to bill a monthly 
surcharge based on a percentage of your monthly bill. The surcharge will recover the costs of Pennichuck's 
ongoing investment in Qualified Capital Projects (QCPs) necessary to provide service to its customers, in 
compliance with State and Federal regulations, and to maintain its overall water supply and treatment 
infrastructure in a proactive and responsive manner. 

The QCP AC surcharge allows Pennichuck to recover 1.10 times the annual principal and interest for the debt 
issued to pay for Pennichuck's Qualified Capital Projects (QCPs) expenditures made on plant and equipment 
placed into service during the prior year, plus the incremental property taxes associated with the value of 
those QCPs. As a part of this annual process, Pennichuck's QCP expenditures are audited by the PUC for 
prudency and confirmation of actual expenditure levels. Our customers benefit from the QCP AC program as 
it provides necessary funding for Pennichuck to maintain a consistent plan for the replacement of aging 
infrastructure, increasing the reliability and quality of service provided to customers. The QCP AC program 
will also result in smaller annual rate changes for customers by permitting Pennichuck to recover expenses 
associated with the replacement of aging infrastructure between rate cases. 

On February 16, 2018, Pennichuck filed a petition for the approval of QCPAC surcharge for 2017 QCPs in 
DW 18-022. The NHPUC approved a 1.69% QCPAC surcharge on October 29, 2018 for bills issued to 
customers after May 4, 2018. For the average single-family residential bill of $54.00 this surcharge will be 
$0.91 per month. You will see the QCPAC surcharge as a separate line item on your water bill starting in 
December of 2018. This December bill will also show a one-time recoupment charge for bills issued to you 
between May 5, 2018 and November 30, 2018. The one-time recoupment charge will equal 1.69% times the 
aggregate of the amounts billed during those months. 

The PUC order for DWI 8-022 can be viewed at http://puc.nh.gov/Regulatorv/Docketbk/2018/18-022.btml 

As a part of this ongoing annual QCP AC process, Pennichuck will be filing a proposed three-year capital 
expenditure plan for 2019-2021 QCPs with the PUC on or before February 15, 2019. The proposed 2019-
2021 QCPs submitted will update Pennichuck's 2018 through 2020 proposed QCP expenditures, previously 
filed with the PUC in February of2018 as part of its DW 18-022 QCPAC filing. In its February 2019 
QCP AC filing, Pennichuck will be requesting the PUC to allow it to increase the QCP AC surcharge of 
1.69% to 4.61 %, an increase of2.87% associated with the QCPs placed in service during 2018. This 
incremental 2.87% QCP AC surcharge, if approved, will apply to meter classes and charges for bills rendered 
after April 1, 2019 (and would be expected to go in effect near the end of 2019). 

The requested QCPAC surcharge for 2018 QCPs, if approved in late 2019, would result in a total QCPAC 
surcharge of about $2.49 per month on the average single-family residential bill of $54.00, for a total 
monthly bill of $56.40. The $2.49 surcharge would include the $0.91 surcharge in effect for the 2017 QCPs 
and the proposed additional surcharge of $1.57for 2018 QCP's. 

If you have any questions or concerns related to Pennichuck's February 2018 QCPAC filing, please contact 
Pennichuck Customer Service at 800-553-5191 or the New Hampshire Public Utilities Commission at 800-
852-3793. 
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PENNICHUCK CORPORATION 

CORPORATE SECRETARY'S CERTIFICATE 

I, Suzanne L. Ansara, do hereby certify that I am the duly elected Corporate Secretary of 
Pennichuck Corporation (the "Company"), a New Hampshire corporation, and that I am 
authorized to execute and deliver this Certificate on behalf of the Company. In that capacity, 
I do hereby further certify that: 

1. The following resolution was adopted by the Board of Directors of the Company
on January 25, 2019; and such resolution has not been altered, amended or
repealed, and is in full force and effect, as of the date hereof:

Resolved: that the revised 2019 Capital Expenditure Budget and 2020/2021 
Capital Expenditure Plans, as presented at this meeting, are hereby 
approved. 

2. Attachment A to this Corporate Secretary's Certificate is a true copy of the
Pennichuck Water Works, Inc. 2019 Capital Expenditure Budget and
2020/2021 Capital Expenditure Plans presented to the Board of Directors of
the Company on January 25, 2019 and approved by said Board.

In Witness Whereof, I have hereunto set my hand this 4th day of February, 2019. 

-�L.afa
Corporate Secretary 
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Main Replacements and Main Replacements 

Booster Stations, Tanks, Genenrtol'9 and Pumps 

Water Treatment Media and Mlacellaneous Water Supply Upgrades 

Service, Hydrants and Meters 

IT, Applicatlona and Sptem Monitoring 

Dpac (Data Presentment Hd Collectlon) Sptem/Cllck Moblle 

Asset Management System 

All Other 

Subtotals 

Bowers Pond Spillway Reconstruction 

Merrimack River "Deep Water" Intake 

Kessler Farm Tank Replacement 

WTP - Carbon Media Filter Bed Replacement 

Milford Booster Station Rebuild 
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